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Sacaramento REMS team instrumental in securing Panattoni portfolio

Colliers International was 
recently awarded a landmark 
property management contract 
with Panattoni Development 
Corporation (PDC) to manage 
its Eastern portfolio of office 
and industrial properties—
more than 18 million square 
feet of space in 10 U.S. 
markets.

PDC is of the country’s largest 
developers, averaging nearly 
15 million sq. ft. annually. 
The company historically 
handled the management of 
its vast property portfolio 
internally. However, in 2008, 
Panattoni made the decision 
to outsource the management 
of its U.S. portfolio in order 
to focus more closely on new 
investment and development 
opportunities.

Under the leadership of Roger 
Bilstad and the Sacramento 
REMS team, Colliers 
assembled a national team to 

respond to the Panattoni RFP, 
and, ultimately, to secure the 
assignment.

“I knew we could put something 
together a compelling proposal,” 
says Roger Bilstad. “We took the 
time to learn their business and 
understand their key concerns, 
which they appreciated.”

A number of factors led to 
Colliers winning the mandate, 
including our experience 
managing large portfolios, 
existing relationship with PDC 
and multiple market penetration. 
But it was the REMS team’s due 
diligence that sealed the deal. 
Colliers visited every property 
in the portfolio and delivered a 
comprehensive report back to 
Panattoni, complete with photos 
and recommendations for each 
market and property. Panattoni 
was also impressed with 
Colliers’ ability to meet their 
top four requirements: deliver 
seamless property management 

across multiple markets, help 
ensure high employee retention, 
sincere interest in the tenants 
and competitive pricing.

“Our cultures are strongly 
aligned, which was something 
Panattoni was looking for in a 
property management firm—a 
shared intent that would make 
the transition as seamless as 
possible. We were able to 
deliver that to them, which 
gave us an advantage.” 

The assignment spans Atlanta, 
Chicago, Dallas, Denver, 
Indianapolis, Memphis, 
Nashville, New Jersey, 
St. Louis and Tampa Bay 
and represents one-half of 
Panattoni’s 34 million square 
foot office and industrial 
portfolio in the U.S.

Colliers International currently 
manages more than 886 
million square feet of property 
worldwide.

Colliers International Victoria 
recently held their 20th Annual 
Canadian Real Estate Review 
at The Grand Pacific Hotel in 
Victoria, B.C. 

The annual reception drew a 
strong crowd and attendees 
were offered expert insight 
into the market by Colliers 
Canada leadership and market 
professionals.

John McLernon, co-founder 
and Honorary Chair, provided 
an optimistic prediction for the 
province as a whole, noting 
that Colliers had successfully 
weathered recessions before 
and British Columbia is in a 

better position than most markets 
to withstand the recession.

“‘It’s different this time.’ How 
many of you have heard this 
comment?” asked McLernon. 
“ The doomsday believers who 
say this recession is akin to the 
Great Depression are wrong—as 
are those who believed the real 
estate and commodity bubbles 
would never burst,” he added. 

“When we had downturns like 
this in the past we adapted well,” 
noted McLernon. “We simply 
adjusted our consulting position. 
We should always make it our 
goal to offer our clients a diverse 
range of real estate solutions.”

Colliers Victoria hosts 20th Annual Canadian Real Estate Review

Colliers’ teams in Detroit and 
Moscow are partnering to provide 
consulting services for City 
Palace, a 48-story multi-functional 
complex to be completed in 2010.

The proposed new development 
includes:
	861,113 SF of office space
	387,500 SF allocated for retail 

and entertainment
	A 21, 527 SF “wedding palace” 
	The MIBC Museum (21, 527 

SF)
	527, 431 sq. ft. of underground 

parking

Michael Yamada, a principal with 
Colliers Detroit, heard about the 
project while attending a foreign 
trade meeting in Moscow and 
offered his team’s construction 
consulting and property 
management expertise for the 
project.

Lawrence Polyak, Assistant 
Director of Property Management 
for Colliers Detroit, will be 
traveling to Moscow to consult on 
the project. 

More details on the proposed City 
Palace are available online at  
www.city-palace.ru

Detroit and Moscow 
teams partner on City 
Palace project in RussiaGiven the recent market 

downturn in Canada, presenters 
focused on providing the 
context behind the headlines 
with regards to local markets, 
as well as a forecast on what to 
expect into 2009. 

Comparisons outlined the 
supply and demand cycles, 
rental rates, vacancy levels, and 
absorption with major Canadian 
cities in respect to Victoria, 
and remained optimistic 
that the Victoria market is 
well-positioned to survive 
the economic downturn, 
maintaining a modest outlook 
in 2009, benefiting from a 
government based economy.

Colliers Newsletter - Spring 2009


