














NEW DEVELOPMENTS
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Accommodation
Alberta Place Suite Hotel
Canterra Suites
The Coast Edmonton Plaza Hotel
Comfort Inn & Suites
Courtyard by Marriott
Crowne Plaza Chateau Lacombe
Days Inn
Delta Edmonton Centre Suite Hotel
Riverview Inn
Coast Edmonton House
Fairmont Hotel Macdonald
Holiday Inn Express
Matrix Hotel
The Sutton Place Hotel
Union Bank Inn
The Westin

Arts & Entertainment
Empire Movie Theatres
City Hall
Art Gallery of Alberta
Francis Winspear Centre for Music
The Citadel
Metro Cinema
Stanley A. Milner Library
TIX on the Square

Shopping
City Farmer’s Market (May - October)
Edmonton City Centre Mall
Commerce Place
Manulife Place
Chinatown

Learning
CDI College
DevStudios
Eveline Charles Academy
Grant MacEwan College
Guru Digital Arts College
KDM Dental College
Lokken Career Training
Marvel College
NorQuest College
University of Alberta
University of Lethbridge

Parks
Alberta Legislature Grounds
Beatrice Charmichael Park
Beaver Hills House Park
Centennial Plaza
Ezio Farone Park
Louise McKinney Park
McDougall Park
Post Offi ce Clock Tower
River Valley
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 CONTACT INFORMATION

This report and other research materials may be found on our website at www.colliers.com/edmonton.  Questions 
related to information herein should be directed to the Research Department at the number indicated above.  
This document has been prepared by Colliers International for advertising and general information only.  Colliers 
International makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the 
information including, but not limited to, warranties of content, accuracy and reliability.  Any interested party should 
undertake their own inquiries as to the accuracy of the information.  Colliers International excludes unequivocally 
all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for 
loss and damages arising there from.  Colliers International is a worldwide affi liation of independently owned and 
operated companies.
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DOWNTOWN OFFICE MARKET

Alberta businesses continue to downsize and consolidate, and as a result we have 
witnessed an emergence of a substantial sublease market which is 350 percent 
larger than the previous quarter.  The Southside submarket has not only experienced 
signifi cant increases in sublease space but has abundant new product being introduced, 
leading to increasing landlord competition.

With vacancy rates increasing from 7.86 percent last quarter to 9.54 percent at the 
end of the year, landlords looking ahead in the new year have changed their strategies 
to refl ect the ongoing market adjustments.  Not only have rental rates dropped an 
average of $3.00 per square foot this quarter, landlords are providing more substantial 
tenant improvement allowances, longer free rent periods, and more enticing lease 
terms to draw tenants to their properties or retain the ones they have.

FINANCIAL A B C OVERALL

Inventory (SF) 8,280,478 2,059,476 278,767 10,618,721

Occupied Space (SF) 7,777,788 1,972,864 158,297 9,908,949

Direct Available (SF) 370,024 64,146 120,470 554,640

Sublease Available (SF) 132,666 22,466 0 155,132

Availability Rate 6.07% 4.21% 43.22% 6.68%

Average Rental Rate $32.00 - $34.00 $21.00 - $22.00 $18.00 - $20.00 $24.50

Average Operating Costs $15.21 $11.82 $10.18 $12.40

Top Rental Rate $35.00 $24.00 $22.00

GOVERNMENT A B C OVERALL

Inventory (SF) 2,192,512 2,794,101 321,336 5,307,949

Occupied Space (SF) 1,840,958 2,716,165 293,121 4,855,244

Direct Available (SF) 314,907 71,556 23,215 409,678

Sublease Available (SF) 36,647 6,380 0 43,027

Availability Rate 16.03% 2.79% 7.22% 8.53%

Average Rental Rate $24.00 - $26.00 $19.00 - $21.00 $16.00 - $18.00 $21.00

Average Operating Costs $11.49 $12.14 $9.64 $11.09

Top Rental Rate $37.00 $25.00 $20.00
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1.1 billion square feet under management 
12,749 professionals
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