




















RECENTLY COMPLETED
Manhattan Building

10345 - 105 Street

Owner: Manhattan Bldg. Corp.

.| Project: Redevelopment
| Building Size: 11,500 sq.ft.
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. Opus Site
103:Avenue  BrcySirapum
N Owner: Opus & Fitzroy
> “ il Project: Mew - high-rise office

PROPOSED Building Size: 127,350 sq.ft.

Calnl:erra Building ’ ; 2 N :
11100 Jasper Avenue e . x d RECENTLY COMPLETED
Owner: Canterra De\relopmel}xs . - Professional Building z r::.?wz?:sgz
Project: New - medium high-rise office = 10830 Jasper Avenue 10178 - 103 Street
Site Size: 15,742 sqft. g W Owner: ProCura Owner: Ironwood Developments
e : | Project: Redevelopment - high-rise office Project: Mew - high-rise office
Bullding Size: 210,000 sq.ft. X | Building Size: 132,000 sq.ft.
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# RECENTLY COMPLETED : 4 . 1 ) : < P -t m
The Devonian - . —\ | - -t
! 11150 Jasper Avenue LFL2Y : - . = - i RECENTLY COMPLETED
Owner: Canterra Developments v » F b - = =, L s Cecil Place
Project: Redevelopment 3 X ! . 10404 Jasper Avenue
Building 159,678 sq.ft. s & i - : 4 r 3 Owner: John Day
\ ¢ r o Project: Mew - 3-storey building
(main tenant - Sobey’s)
Building Size: 43,000 sq.ft.
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UNDER REDEVELOPMENT
Federal Bullding

9820 - 107 Street

Owner: Provincial Government
Project: Redevelopment -
adding underground parking plaza
Bullding Size: 247,000 sqfr.
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Accommodation

Alberta Place Suite Hotel
Canterra Suites

The Coast Edmonton Plaza Hotel
Comfort Inn & Suites

Courtyard by Marriott

Crowne Plaza Chateau Lacombe
Days Inn

Delta Edmonton Centre Suite Hotel
Riverview Inn

Coast Edmonton House
Fairmont Hotel Macdonald
Holiday Inn Express

Matrix Hotel

The Sutton Place Hotel

Union Bank Inn

The Westin

Arts & Entertainment

Empire Movie Theatres

City Hall

Art Gallery of Alberta

Francis Winspear Centre for Music
The Citadel

Metro Cinema

Stanley A. Milner Library

TIX on the Square

Shopping

City Farmer's Market (May - October)
Edmonton City Centre Mall
Commerce Place

Manulife Place

Chinatown

Learning

CDI College

DevStudios

Eveline Charles Academy
Grant MacEwan College
Guru Digital Arts College
KDM Dental College
Lokken CareerTraining
Marvel College
NorQuest College
University of Alberta
University of Lethbridge

Parks

Alberta Legislature Grounds
Beatrice Charmichael Park
Beaver Hills House Park
Centennial Plaza

Ezio Farone Park

Louise McKinney Park
McDougall Park

Post Office Clock Tower
RiverValley
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294 OFFICES IN 61 COUNTRIES ON

6 CONTINENTS
133 Americas
94 United States
22 Canada
17 Latin America

97 Europe, Middle East & Africa

64 Asia Pacific

$1.6 billion in annual revenue

I.1 billion square feet under management

12,749 professionals

CONTACT INFORMATION

OFFICE GROUP:

lan Bradley
Senior VP, Office Leasing
780.969.2996
ian.bradley@colliers.com

Phil Goh

Associate, Office Leasing
780.969.2989
phil.goh@colliers.com

Kevin Petterson
Associate, Office

National Investment Team
780.969.2992
kevin.petterson@colliers.com

Fahad Shaikh

Assistant, Office Leasing
780.969.3008
fahad.shaikh@colliers.com

Chad Boddez
Associate, Office Leasing
780.969.2995
chad.boddez@colliers.com

Jeremy Aasen

Assistant, Office Leasing
780.969.3010
jeremy.aasen@colliers.com

MARKETING & RESEARCH:

Ursula Boraas, LGDC
Marketing Coordinator
ursula.boraas@colliers.com

Shereen Ali
Marketing Assistant
shereen.ali@colliers.com

Michelle Hanks
Admin/Marketing

Assistant

michelle. hanks@colliers.com
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Tara English
Research
tara.english@colliers.com
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DOWNTOWN OFFICE MARKET

Alberta businesses continue to downsize and consolidate, and as a result we have
witnessed an emergence of a substantial sublease market which is 350 percent
larger than the previous quarter. The Southside submarket has not only experienced
significant increases in sublease space but has abundant new product being introduced,
leading to increasing landlord competition.

With vacancy rates increasing from 7.86 percent last quarter to 9.54 percent at the
end of the year, landlords looking ahead in the new year have changed their strategies
to reflect the ongoing market adjustments. Not only have rental rates dropped an
average of $3.00 per square foot this quarter, landlords are providing more substantial
tenant improvement allowances, longer free rent periods, and more enticing lease
terms to draw tenants to their properties or retain the ones they have.

A B c OVERALL
Inventory (SF) 8,280,478 2,059,476 278,767 10,618,721
Occupied Space (SF) 7,777,788 1,972,864 158,297 9,908,949
Direct Available (SF) 370,024 64,146 120,470 554,640
Sublease Available (SF) 132,666 22,466 0 155,132
Availability Rate 6.07% 421% 43.22% 6.68%
Average Rental Rate $32.00 - $34.00 $21.00 - $22.00 $18.00 - $20.00 $24.50
Average Operating Costs $15.21 $11.82 $10.18 $12.40
Top Rental Rate $35.00 $24.00 $22.00
A B c OVERALL
Inventory (SF) 2,192,512 2,794,101 321,336 5,307,949
Occupied Space (SF) 1,840,958 2,716,165 293,121 4,855,244
Direct Available (SF) 314,907 71,556 23,215 409,678
Sublease Available (SF) 36,647 6,380 0 43,027
Availability Rate 16.03% 2.79% 7.22% 8.53%
Average Rental Rate $24.00 - $26.00 $19.00 - $21.00 $16.00 - $18.00 $21.00
Average Operating Costs $11.49 $12.14 $9.64 $11.09
Top Rental Rate $37.00 $25.00 $20.00

DOWNTOWN FINANCIAL DISTRICT
AVAILABILITY
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This report and other research materials may be found on our website at www.colliers.com/edmonton. Questions
related to information herein should be directed to the Research Department at the number indicated above.
This document has been prepared by Colliers International for advertising and general information only. Colliers
International makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the
information including, but not limited to, warranties of content, accuracy and reliability. Any interested party should
undertake their own inquiries as to the accuracy of the information. Colliers International excludes unequivocally
all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for
loss and damages arising there from. Colliers International is a worldwide affiliation of independently owned and
operated companies.
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