














NEW DEVELOPMENTS

www.colliers.com/edmonton

Accommodation
Alberta Place Suite Hotel
Canterra Suites
The Coast Edmonton Plaza Hotel
Comfort Inn & Suites
Courtyard by Marriott
Crowne Plaza Chateau Lacombe
Days Inn
Delta Edmonton Centre Suite Hotel
Riverview Inn
Coast Edmonton House
Fairmont Hotel Macdonald
Holiday Inn Express
Matrix Hotel
The Sutton Place Hotel
Union Bank Inn
The Westin

Arts & Entertainment
Empire Movie Theatres
City Hall
Art Gallery of Alberta
Francis Winspear Centre for Music
The Citadel
Metro Cinema
Stanley A. Milner Library
TIX on the Square

Shopping
City Farmer’s Market (May - October)
Edmonton City Centre Mall
Commerce Place
Manulife Place
Chinatown

Learning
CDI College
DevStudios
Eveline Charles Academy
Grant MacEwan College
Guru Digital Arts College
KDM Dental College
Lokken Career Training
Marvel College
NorQuest College
University of Alberta
University of Lethbridge

Parks
Alberta Legislature Grounds
Beatrice Charmichael Park
Beaver Hills House Park
Centennial Plaza
Ezio Farone Park
Louise McKinney Park
McDougall Park
Post Offi ce Clock Tower
River Valley

EDMONTON

DOWNTOWN

DISTRICT



Financial District Government District

0

2

4

6

8

10

12

Class A Class B Class C Total Class A Class B Class C Total

A
va

ila
bl

e 
A

re
a 

(S
q.

 F
t.)

(m
ill

io
ns

)

0%

10%

20%

30%

40%

50%

60%

A
va

ila
bi

lit
y 

R
at

e

Occupied Space Available Area (Sq. Ft.) Availability Rate

 293 OFFICES IN 61 COUNTRIES ON
6 CONTINENTS

136 Americas
99 United States
19 Canada
18 Latin America

95 Europe, Middle East & Africa
62 Asia Pacifi c

$2.0 billion in annual revenue
868 million square feet under management 
11,000 professionals

 CONTACT INFORMATION

This report and other research materials may be found on our website at www.colliers.com/edmonton.  Questions 
related to information herein should be directed to the Research Department at the number indicated above.  
This document has been prepared by Colliers International for advertising and general information only.  Colliers 
International makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the 
information including, but not limited to, warranties of content, accuracy and reliability.  Any interested party should 
undertake their own inquiries as to the accuracy of the information.  Colliers International excludes unequivocally 
all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for 
loss and damages arising there from.  Colliers International is a worldwide affi liation of independently owned and 
operated companies.
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DOWNTOWN OFFICE MARKET

With the recent economic shift and the drop in the price of oil, the market has 
undergone some changes.  A telling indicator was the decision of the Provincial 
Government to place a moratorium on all leasing activity for an indefi nite period of 
time.  This decision, along with various other elements, have altered the supply and 
demand forecasts for the Edmonton offi ce market from where they were just one 
year ago.

Operating costs have continued to rise.  For Financial ‘A’ Class offi ce space operating 
costs rose, on average, 12% from 2008 till today.  If this trend continues, the option 
of relocating to an environmentally friendly or LEED certifi ed project will become 
more attractive to tenants; especially when combined with the enhanced working 
environments for employees.  We have observed a “fl ight to quality” by a certain 
portion of the market as new buildings have enjoyed strong leasing activity.

FINANCIAL A B C OVERALL

Inventory (Sq.Ft.) 8,275,079 1,598,476 294,000 10,167,555

Occupied Space (Sq.Ft.) 7,956,433 1,524,564 147,394 9,628,390

Direct Available (Sq.Ft.) 269,889 67,912 146,606 484,407

Sublease Available (Sq.Ft.) 48,757 6,000 0 54,757

Availability Rate 3.85% 4.62% 49.87% 5.30%

Average Rental Rate $32.00 - $34.00 $21.00 - $22.00 $18.00 - $20.00 $27.68

Average Operating Costs $14.60 $11.65 $10.18 $12.14

Top Rental Rate $38.00 $24.00 $22.00

GOVERNMENT A B C OVERALL

Inventory (Sq.Ft.) 2,192,834 2,517,608 457,829 5,168,271

Occupied Space (Sq.Ft.) 1,894,116 2,433,969 429,483 4,757,568

Direct Available (Sq.Ft.) 298,718 77,550 28,346 404,614

Sublease Available (Sq.Ft.) 0 6,089 0 6,089

Availability Rate 13.62% 3.32% 6.19% 7.95%

Average Rental Rate $24.00 - $26.00 $19.00 - $21.00 $16.00 - $18.00 $21.25

Average Operating Costs $11.57 $12.47 $10.35 $11.46

Top Rental Rate $36.00 $23.00 $24.00

DOWNTOWN FINANCIAL & GOVERNMENT DISTRICTS
AVAILABILITY




