




















NEW DEVELOPMENTS

RECENTLY COMPLETED
Manhattan Building

10345 - 105 Street

Owner: Manhattan Bldg. Cor)
Project: Redevelopment
Building Size: 11,500 sq.ft.

PROPOSED
Canterra Building
11100 Jasper Avenue

UNDER REDEVELOPMENT

Owner: Canterra Developments Professional Buildi

Project: New - medium high-rise office 10830 Jasper A\renr:.!ge Itrooll;\;?aldogi;

Site Size: 15,742 sq.ft. Owner: ProCura Owner: Irom
Project: Redevelopment - high-rise office Project: New
Bullding Size: 210,000 sq.ft. Building Size:

www.colliers.com/edmonton

UNDER CONSTRUCTION
EPCOR Tower

10423 - 101 Street

Owner: Qualico Developments
Project: Mew - high-rise office, multi-
storey public plaza & retail concourse
Building Size: 614,000 sq.ft.

PROPOSED

Oxford Site o . i E -

101 Street & 103 Avenue 1 1 . ! PROPOSED

Owner: Oxford Properties A L ™y - L Westcorp Centre

Project: New - high-rise office A . < o 10013 - 101A Avenue

Site Size: 73,000 sq.ft. - ot | Owner: Westcorp
Project: Redevelopment -

add 2 storeys

Site Size: 6,326 sq.ft.

PROPOSED
Commerce Place Il

10102 Jasper Avenue

Owner: GWL

Project: New - high-rise office
Site Size: 125,020 sq.ft.

PROPOSED
Opus Site
10240 - 103 Street

Owner: Opus & Fitzroy
FroHect: MNew - high-rise office
Building Size: 127,350 sq.ft.

PROPOSED
Paramount Block

102-103 Street & Jasper Avenue

Owner: ProCura

Project: New - high-rise office/residential
Site Size: 27.410 sq.ft.

PROPOSED

Former Bank of Montreal Site

10089 Jasper Avenue

Owner: GE Real Estate

Project: Redevelopment - high-rise office
Site Size: 17,160 sq.ft.

PROPOSED
Melcor Site
10147 ]asg‘fr Avenue

Owner: Melcor Developments
Project: New - high-rise office
Site Size: 47,175 sq.ft.

103 Street
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Accommodation

Alberta Place Suite Hotel
Canterra Suites

The Coast Edmonton Plaza Hotel
Comfort Inn & Suites

Courtyard by Marriott

Crowne Plaza Chateau Lacombe
Days Inn

Delta Edmonton Centre Suite Hotel
Riverview Inn

Coast Edmonton House
Fairmont Hotel Macdonald
Holiday Inn Express

Matrix Hotel

The Sutton Place Hotel

Union Bank Inn

The Westin

Arts & Entertainment

Empire Movie Theatres

City Hall

Art Gallery of Alberta

Francis Winspear Centre for Music
The Citadel

Metro Cinema

Stanley A. Milner Library

TIX on the Square

Shopping

City Farmer's Market (May - October)
Edmonton City Centre Mall
Commerce Place

Manulife Place

Chinatown

Learning

CDI College

DevStudios

Eveline Charles Academy
Grant MacEwan College
Guru Digital Arts College
KDM Dental College
Lokken CareerTraining
Marvel College
NorQuest College
University of Alberta
University of Lethbridge

Parks

Alberta Legislature Grounds
Beatrice Charmichael Park
Beaver Hills House Park
Centennial Plaza

Ezio Farone Park

Louise McKinney Park
McDougall Park

Post Office Clock Tower
RiverValley
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293 OFFICES IN 61 COUNTRIES ON
6 CONTINENTS

136 Americas

99 United States

19 Canada

18 Latin America
95 Europe, Middle East & Africa
62 Asia Pacific

$2.0 billion in annual revenue
868 million square feet under management
11,000 professionals
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780.969.2996
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Chad Boddez
Associate, Office Leasing
780.969.2995

chad.boddez@colliers.com

Cameron Martin
Associate, Office Leasing
780.969.2991

cameron.martin@colliers.com

Kevin Petterson
Associate, Office

National Investment Team
780.969.2992

kevin.petterson@colliers.com

MARKETING: RESEARCH:

Ursula Boraas, LGDC Tara English

Marketing Coordinator Research
ursula.boraas@colliers.com tara.english@colliers.com
Shereen Ali

Marketing Assistant

shereen.ali@colliers.com

Alina Pete
Marketing/Administrative Assistant
alina pete@colliers.com

COLLIERS SEENBULDy
INTERNATIONAL & 9,
3555 Manulife Place Ny 2
10180 - 101 Street 2 =
Edmonton,AB T5) 3S4 %o& N §
780.420.1585 ey pune®

www.colliers.com/edmonton

DOWNTOWN OFFICE MARKET

With the recent economic shift and the drop in the price of oil, the market has
undergone some changes. A telling indicator was the decision of the Provincial
Government to place a moratorium on all leasing activity for an indefinite period of
time. This decision, along with various other elements, have altered the supply and
demand forecasts for the Edmonton office market from where they were just one
year ago.

Operating costs have continued to rise. For Financial ‘A’ Class office space operating
costs rose, on average, 12% from 2008 till today. If this trend continues, the option
of relocating to an environmentally friendly or LEED certified project will become
more attractive to tenants; especially when combined with the enhanced working
environments for employees. We have observed a “flight to quality” by a certain
portion of the market as new buildings have enjoyed strong leasing activity.

FINANCIAL A B C OVERALL
Inventory (Sq.Ft.) 8,275,079 1,598,476 294,000 10,167,555
Occupied Space (Sq.Ft.) 7,956,433 1,524,564 147,394 9,628,390
Direct Available (Sq.Ft.) 269,889 67,912 146,606 484,407
Sublease Available (Sq.Ft.) 48,757 6,000 0 54,757
Availability Rate 3.85% 4.62% 49.87% 5.30%
Average Rental Rate $32.00 - $34.00 $21.00 - $22.00 $18.00 - $20.00 $27.68
Average Operating Costs $14.60 $11.65 $10.18 $12.14
Top Rental Rate $38.00 $24.00 $22.00
GOVERNMENT A B C OVERALL
Inventory (Sq.Ft.) 2,192,834 2,517,608 457,829 5,168,271
Occupied Space (Sq.Ft.) 1,894,116 2,433,969 429,483 4,757,568
Direct Available (Sq.Ft.) 298,718 77,550 28,346 404,614
Sublease Available (Sq.Ft.) 0 6,089 0 6,089
Availability Rate 13.62% 3.32% 6.19% 7.95%
Average Rental Rate $24.00 - $26.00 $19.00 - $21.00 $16.00 - $18.00 $21.25
Average Operating Costs $11.57 $12.47 $10.35 $11.46
Top Rental Rate $36.00 $23.00 $24.00
DOWNTOWN FINANCIAL & GOVERNMENT DISTRICTS
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This report and other research materials may be found on our website at www.colliers.com/edmonton. Questions
related to information herein should be directed to the Research Department at the number indicated above.
This document has been prepared by Colliers International for advertising and general information only. Colliers
International makes no guarantees, representations or warranties of any kind, expressed or implied, regarding the
information including, but not limited to, warranties of content, accuracy and reliability. Any interested party should
undertake their own inquiries as to the accuracy of the information. Colliers International excludes unequivocally
all inferred or implied terms, conditions and warranties arising out of this document and excludes all liability for
loss and damages arising there from. Colliers International is a worldwide affiliation of independently owned and
operated companies.
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